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—| 200,000

Sl IRt = UFJIRIT 20214108298 —| 900,000 0.50727 |20265118308 | HR—I&
B =HHERIRIT —| 1,690,000
MRS 2 BIRIT —| 330,000
HHEHtHHESRT —| 1,040,000

202141082
“HEREERITHAST 0211073298 —-| 500,000

MR H S FRIT —| 200,000
RS EIRIT —| 100,000
68,298,200 71,808,200
80,167,200 (82,957,200

CE1) FHORRE. BPONEFEZRHELCVET . BH. SRER U720 T BN TEFRT Y TEEIZTBARCDOVTIE. T
FFRCZDOMREHELTEEHLTVET,
(£2) B2OBERE. VWINORBESOISES N EEAFREDBRES T,

0.65727 |2028%108318 | EABR—1&

HEIWA REAL ESTATE REIT, Inc.
——

(3) BREEANR
LRI C B BRITEREEABEORRS. UTFOBY T,

(847 FM)
SITEAD | HHERE | SRS (EEAHR
51 EMBR | 2017& o | 2022 |mmmE  |mAR0
REE A 6 A30g | 11000000 | 1.000.000 | £0.300% | &'B30g | momams | wn
E2EMBR | 20174 o | 2027 |mmEE  |BARO
BEEAE 6 A30g | 1:800.000 | 1,800,000 | £0.650% | ¢ H30g | moEams | &
EIOMER | 20186 20285 | BHAEE  |BAZO
gEaAE | 5A7@g | 1000000)1.000000] #0700% | 555 | pumAms | &m
BAEMBR | 20194 20245 | BHEE  |BAS0
BEENE 6840 | 11000000 1000000 | £0.410% | S231h | momams | wn
E5EMBR | 20194 o | 2020 |mHEE  |BARO
gEEAE | 6F 4@ | 0000001600000 #0820% | SE31g | puEamE | mR
E6OMIORE | 20206 2030 | BHEE  |BASO
gaEAE | 119250 | 00000 1:500.000| F0.750% | 115255 | momams | wxm

a8 7,900,000 | 7,900,000

(4) EHRREEANE
HAUEEEHY E A
(5) FIRBEOFHIE
FUEEEH A
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6. ith DR E KRR

(1) TRESRORERGISS. 1> 7SAEERVT > 7 SHERENFERNE

TENEZ DB

S | ESgeED EMECED [ IREHEE | STANSmCE2)
£/H (55H) £ J3F) (55H) (573H)

. N 20214 _ _ _ _
KIECNE )L 6848 5,160
I 20214 _ _ _ _
T7—L1—XKNE 108298 1,010
HFIEXZFRFIL T >R | 20214 1690 _ _ _ _
i 684H i
e 20214 _ _ _ _
HFINGL 27> X 6H48 1,220
~ e 20214 _ _ _ _
HFHE&S EBIL 27> X 6840 700
e ey 20214 _ _ _
HFEML 7> X 9H298 1,300
e s _ _ | 2021
HFAXRRERIL 27 > X 118298 641 364 244
- 11,080 — 641 364 244

CET) SIS RO RS 13 SETADESORERSBECEULHER GGEENTAN. SRARS) 2SE5028 REZ
EFCRBSNWERE ERBLTLET,
(£2) [EEMEE) 3. REGEH SESTEROZOMSIRMAEERL CRHLTLET,
(2) ZOfNBEDFTERRE
LETBEEROEENNGESELUNDEL Z DMOERES. BRiRTREN HEEMERNDIRITREETY .

(3) HEBEDEEHIX FHEEFNRE
OFENES

ERSitES (3
SREfE

. BE|
FREOEH £688 | (@AM

(3]

TENEEE RS

{EtEEE =

feseraE | Of47 | xcNen | 2020E 5,160 5420 [WAZHERES) 20215
N EsEEE | Re6y | TIUTARA) 20217 641 536 [FABEPRTE| 20216

CE) [BUSHERS] RO [EFEME] 3. YZABDESOMEXFFECEULERA GEENTFHEN. AHERES) 2850088 (FEZNS
FICEHSN/CRERSR) ELBMLTVET,
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——

@Z 0t

REEEANMTOEGIT. BIEEF201RICEDSHEEEDMEEDABENDERIGID S5, Fiig [OAE)
EE| (CRESNTLBIEILADESIICDVWTIR. BRER T SHEEANCTDOREERTLE Lic. NRHE
o (20215 6 B18A52021F118308%T) ([CZHUEEEIE. 227y G| 9 sl . HZEGICD
WTIEREE ST SHEBEEADSHERSEEZBELE UL, BHTAIRT Y FEEIICETIHECKHELTE. B
SIDIBFH DRI, WERE. B IHE. ZOMEET ) /NT « 7ONS(CET3BEICOVWTHEEZRFELTLE
EE

(4) FIERRAFE DRGNS
OER5 [R5
(et : FI)

# & 11,080,000
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FAREERIAT 8,770,000 (79.2%) - (=%)
8,770,000 (79.2%) - (=%)
OZhFHRENEEE
(& 1 F)
S Z et 2Tt FIZBIRAZ & OB |AER 1) ® / @A
(A) ShSE &8 (B)
TA R EA (9 143920 213%
676,617 | FRIABETD/NT 1
TR IAY NERE 83,352 12.3%
(x4)
39.230 | FAIREEGKA S 19,230 49.0%
SERAREIE T O/NTF ¢
8.627 | 250 Mkant 8,413 97.5%

1) FEERAZT L. BELFE201RE 118, REEEROBREENCETZEERTD (Tl 2FKHHE4805. ZORDHEEZHE
¥o ) B/ 23RV VIC—RHTEANRBEABRORESEIRCREENCRDIEARSESICHT SRABOREB/SICRESND. &
BREENCEEERTEZNEMIG L TV S EEERRHONSERAZFZVL LT,

(£2) FTESFEEI. FRERVIDESTRHEDTERNECEHSNLTEMEETHLTVET,

(£3) () NOBERZTNENOREICH T DLERETHLTVET,

CE4) FRARBET L —TOEBUERICHL. 2021F108 18T EERERENROF 7 1 R23WHP22PHOTRI— ) —2FS0/NT 1 -
YRI AT N DOEBE FIREERLRAUAN STHRGETD/T TR IA Y MEREHABEL TV ET,

(E5) EE2EDS5. FARBEKARHN SEYEERFTH E U THONIEEEELUIT OB T,

FARBETO/NT 1 72T A2 MERARAE 77.079FH
FAARBESO/NT 1 T2 DAY MR LSNDE=E  34,489FH

(£6) LECEEMOES IS, HHPICFISEIRAZFIAIL S 1 EE T EFDILEIUT D@ TY .

FHREESO/NT 1 T2 I A MERARAE 31.403FH

(5) BEERSHAECRERBICRISHEEERRIL L ORORS|DRRE
FEEENOBEEAR THEFARBET Y N2 VAL MRALE. S BSHERNs L. BB
RUEREG . BHEYMES XX ETHEREARSEEOL ThOEBEOREL TH5T. RUTEES LA,
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(1) BE. 8. TANTEGOIRTE (1) sH5E
Wi [SENRE . EnEEE] | [RETASSEBHESE] . [INE RO [RROHEICHIHE M B TAREEADS | SDRETHANHRENE U, BETHA TERSNBEOHEELFOEY T,

E] ZIB8EBTSL,

Az
(2) RMEAEOEETENEE P — (375 UBREIE] (COVWT. 67 UERHE] 28RLs
FUEEGH EE A WEEDBIHEEE BT LE L,
~ 20214 8 B27H PITRE 1 BOEE AR TRE(CEASNFE UL,
(3) PBMESRUT > 7 SHESOFELEOEE RBRTEE 1 BORE | FHERNRRIITREICRESNE L.
FEERIBUFC A EERE22MEE | HUBZROBABINEERECRESNE L.

(4) BHREREEERMIFFICHRIAT
OESENIRT (2) BATBEFRBIREEANCHIFETR
EEEICEL IS VN BLEEEH Y EL A

e (3) BATHEREREEANET TR KSR
AFEE A DEEERAEMEE LTV HAREEADREOORRE. LIFOE) TF, FHEBAEH ) FE A

HIRIRGHER (D HRITAEOMUC " 1
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3388
B 2017%12A 1 H 3,334 337 0.3
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B2018F6H1H 3,334 337 0.3
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25358
B 201812 1 H 3,334 337 0.3

= 20194 5 A31H

$E3658
BH2019%6 A 1H 3,334 337 0.3
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SE3758
B 201912A 1 H 3,334 337 0.3
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££38H3
B 202066 A 1H 3,334 337 0.3
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53958
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54088
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BIYEEERE
=27
ENSREER
e/ CarEE)

BEY)
AEAISREER
BEY) (18

AR OB
AT EEEREER
BHROEKE (fg0)

I8, #ERUERD
RDERZREER
TE. KERURD (9%

Tith

[EEsc]

RMEEEREER

(Eg)

AT ESREER

SEEEEY (1450
SEEEMN OB

REAEREER
ERBRORE (18
T8, BERUHR
AMEASREER

5]

S5t LR, RENUHRE (5

[Ehimmi]
BEEEEEGS
RITEEERE
e
SaEiEHHE
VIKOIT
Z Dt
RYEEEESST
BZDMDEE
BN
RERILER
FUNT 1 TEE
Z Dt
BEZDMOEESS
BEEEESS
REOZNE
REENEHKTE
RIEEREGST
BEGS

5

Balance Sheet

(54 FF)
B (28E) L]

(20214 5 A31H) (2021£E11H308)
9,860,611 11,223,174
3,598,834 3,679,559

45,813 49,214
123,590 133,505
23,524 -
8,869 2,291

265 -
13.661.177 15,087,745
17,358,394 19,561,237
24,876,000 25,127,067
12,482,393 14,434,170
82,953 93,449
245,546 A48,145
37.407 45,303
304,860 309,926
A223,986 £232,000
80.874 77.926
279,806 304,341
A163.576 A175,785
116.230 128,555
35,263,625 37,030,448
47,287,495 47,674,408
212,600,139 213,149,047
34,687,355 34,525,360
258,604 256,542
£100,926 A2105,443
157,677 151,098
612,447 654,281
A305,245 316,852
307,202 337.428
1,154,449 1,195,765
A769,288 A809,000
385,161 386.764
87.877.511 92,536,504
171.395.438 179,653,561
1,910,049 4,310,194
3,315,665 3,315,665
5,818 5,054

227 227
5,231,760 7,631,141
14,617 19.617
229,149 244,361
29,163 77,088
379,056 408,934
651,987 750,002
177,279,186 188.034,705
- 41,820

46,459 42,355
46,459 84,175
190,986,824 203.206.627

ISIEOE
RENEE
BHRRILE
1FREETENREENE
1ERRETEDRBEAE
RILEM
RIENBEE
RILHERE
BIEE
ZDfth
neaEast
BEESE
REAENE
REEAE
FRUBER RIS
EREVEERURITE
TUNT 1 TEH
BE&EES
aifas
HEEDE
RETEAN
HEHER
RlRsE
HERRE
HERIRESIERER
HERRE ()
EERIE
[EfEtEIIE
—FERERERIE
EREIIEGE

SEIRND S HERIIBERR (&)

RREGst
RETEAGE
S - REERE
HRIEA v Vi85
S - MEEEEGE
MEEGS
BEEEGS

HEIWA REAL ESTATE REIT, Inc.
——

(8841 © F)
B (28E) L]
(20214 5 A31H) (2021£E11H308)
352,179 575,667
- 1,000,000
11,869,000 11,149,000
715,622 749,663
595 275
- 76,297
1,104,773 1,152,702
14,020 36,119
14,056,190 14,739,726
7,900,000 6,900,000
68,298,200 71,808,200
823,499 898,601
4,514,754 4,557,342
210,744 110,052
81,747,198 84,274,196
95,803,389 99,013,923
81,370,715 90,063,406
7,406,652 7,406,652
#3 21,699,990 #3 21,699,990
5,706,661 5,706,661
415,683 415,683
w4 2,002,699 #4 1,962,702
2,418,382 2,378,385
5,871,290 6,083,325
13,996,334 14,168,371
95,367,050 104,231,778
A183,615 239,074
A183,615 239,074
#2 95,183,434 #2 104,192,703
190,986,824 203,206,627
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II. {EMETEE

SExRINE
BEEBXENA
ZDEESEREIA
B ST
SERINGEE

[SES 1
EESXER
BEEEMRE
BEREFEH
—IREIBRET R
xSRI
e ERE AR
ZDOERER
EXEMGE

SExAE

SR
AR
RILDEEERA
REURRE
ZDfth
EXRNNEEET

BxNER
ILFIR
REREEM
BEAENENR
REENERTEEL
REOR(EEL
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ExRNEMAGE

TR

B3 [BIHEH

EANBL ERBRUEER

EANBEGET

Erilrilia

AHRALA 7

SEIRILD S (S SEIRILIERR (&)

gif (28E)
(B 2020128 1 H

Statement of |ncome

L]

(B4 F)

(820216 B 1 H

= 20214 5 A31H) ZF 2021511H30H)
#1 5,831,007 # 1 6,132,363
1 494,939 1 499,776
#2 404,961 #2,%3 244,114
6,730,908 6,876,253
%13 2,617,359 %1,%3 2,697,443
600,615 617,975
11,626 11,979
27,705 29,968
6,293 6,102
11,660 11,660
146,594 139,167
3,421,854 3,514,297
3,309,053 3,361,956
1,110 928
457 425
4,612 9,601
628 809
6,809 11,764
317,120 309,550
50,599 49,462
25,085 25,085
4,104 4,104
- 8,364
2,122 4,700
399,032 401,266
2,916,830 2,972,454
2,916,830 2,972,454
605 605
605 605
2,916,225 2,971,849
2,955,065 3,111,475
5,871,290 6,083,325

V. REFEAEFREEEE Statements of Changes in Unitholder's Equity

I (Z25%E) (B 202012 1H E 202145 A318)

SHIERS

HEIWA REAL ESTATE REIT, Inc.

(847 : FF)

BREFEX
RIFRE

&g

81,370,715

HERIRE

7,406,652

HERRE
FERRER

21,699,990

HERIRE

| FEEus |
EfERiE
415,683

(%8)
5,706,661

I ENER

—BEREEERT OB

— S EREHEE TS QAR

RIFRF OIS

Ll

RETERUNOBEQUHREEE (R

NP o]
SHAE

181,370,715

7,406,652

21,699,990

5,706,661 415,683

RETER

9,686

S5
5,933,582

SHERS ,704,003 13,759,929 | 95,130,645
— IS ERERBERT SO 338,693 338,693 | £338,693 - -
— B EREEER TS O £39,997 A39,997 39,997 - -
FIRE DECS 22,679,820 | 22,679,820 | 22,679,820
Ll 2,916,225| 2916,225| 2,916,225
REFEALSDIEE DL S (2

SR EN RSS! 298,696 298,696 262,291 236,404 236,404

L RN 2,002,699] 2,418,382| 5.871.290] 13,996,334 | 95,367,050

il - IREEERSE

BIENY 2
b=

¥ - R

MEESS

LS £220.434 | £220.434| 94,910,211
ELESEEL]

—ISEREEERT DB -

— B EREFEET S OHER -

FIRF DB 22,679,820

L il 2,916.225

BRETEFLNOEE QUHZEE (R 36,818 36.818 36.818

=L 36,818 36,818 273,223

SHERES £183615| A183,615] 95,183,434
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LHY (H 20216 A1 H ZE 2021£118308) (8sfi - FF)

REFER
RRE

FEREIE
EmRiIE
415,683

=] HERRE

$EpRER
21,699,990

HERIRE
(%8)

5,706,661

HERIRE

SHE%S 7,406,652
SHIZENER
FIREODFIT
— IS EREHEE TS OHER
RIFRF OIS
Ll
RETEFRDUNOEE QUL ()
S ENEEGET
SEARAS

81,370,715

8,692,691

8,692,691
1 90,063,406

7,406,652 | 21,699,990 5,706,661 415,683

BATAL
s

SRS

SHERS 2,002,699 | 2,418,382| 5,871,290 13,996,334 95,367,050
FEEODFHT 8,692,691
— B EREFER TS O £39,997 A39,997 39,997 - -
FIRE DECS 22799812 |A2,799.812| £2,799.812
ZHAAER ot 2,971,849 | 2,971,849 2,971.849
REFEALSOIEE DS EZ S (2

SRR ST 239,997 239,997 212,034 172,036 8,864,728

L RN 1,962,702 | 2378.385| 6,083,325]| 14,168,371| 104,231,778

i - IRETEERE

BEAY Y | 5 - RE
ol =EEGE

MEESS

LIS £183615] 2183615 95,183,434
ELESEEL]

FREODFLT 8,692,691

— B EREHEE TS DA -

FIRE DI 22,799,812

E L 2,971,849

BRETEFLNOEE OUHZEE () 144,540 144,540 144,540

L 144,540 144,540 9,009,268

ELIESET=] £39,074| £39,074]| 104,192,703

Notes to the Financial Statements

(BEELRETSHICHRSBIRICET 5iF50)

SR

158
1 BEEEDRMENDTTE

A (E8E)
(B 2020128 1 H
E 20214 5 A318)
OBEFEEEE (EEMEEZSAETT. )
EREERALTLEY,
BH. FILHEVEEEBEDCMAFHG.
LITO@) T,
=27

L)
(820216 81H
E 2021€118308)

®*ﬁ’?%2ﬁﬁré (ExHEESHET. )

HEIWA REAL ESTATE REIT, Inc.
——

2 ~65%F
HBEY 4~624F
RN OEE 3~15%
TE. BENU®SE 2~18F
QORLETEE QEFETERE
ERBEEFRALTLET, [ExE
AH. BHMADOY I KNI IT7ICDONT
(. RFEEAANICH (T2 FATEER™E (5
F) (CEDKEFEAZHRALTVET,
ORBALER ORBFHLER
EEAZHRALTVET, Bl
2 BEEE DR E WEEANERTE REENBRTE
EEF TORRICHOZ W ELEERICK ) EH Bk
LTWET, wEOZNE

SEBTEEEACIWVEANLTVET,

35|80 EEE

EEEEES
BEOSABRICRHADID. BRBRRE
HESEASTE DIEHEIC D WL T MERI (C TN T AR
E_jﬁ%ﬁ U. ORTEERAGEZE ELTLE

4 R OBROST LR

BEEEERSE DRSS A

RET D ABES(CHIBETEEN. BHhst
BERROENEERSCOVTE. RERTX
NEBRBOS>ELHICHILT % EHBES
BEUTERNIEYT 2552 HFALTVWETD,

BH. FEESOEEICHV. BEEEL
TEEANCKIA > FEOBTEEERFE
BEHCDOWVWTC(E. BRICET BT, H%AE
EZEONERMICBEALTVWEYT, HHBICH
WTABEZDEERMICEA LCEBTEERE
BEEX%AEI16,605TFH T,

OPNERICRIT B EH%E
REENDEBES DK DS % LB N
BT B EBETEBONS RO LHETE
BEFRETDEEDNSR (NEZRET 28
HORR) FLTO®EN) TT,
(N FRENEZDTEH
AEESDFTHCOVTIE. TEESZD
FTEZKCED SN IERBERBITT S
CElLEY ., BETHDEENLIAEE
%@gm%%@btﬁﬁﬁﬂﬁﬁﬁﬁbr
WET,
B, BRESEE L. FBEZDTH
RETHD [TEEZFTHANA] H5FH
UEABEEDIRSHETH D [FBES
FHIRM] MOFHICEEE ULEERT
3 [ZOMFTHNER] =8RUIcEEE
[REESFNE] X3 [REEETH
B8] ELTEHRRLTVET,
(2)7KEAFABEINA
HEHEABRACDONVT(E. BETHD
TEEZDEBEBACKH L TES. KEED
HI5ZTOTHY . FEESEBLHNEC
LREGENBICEDE. WEERHELTL

F9,
QETEEEREDNIEE

RETDRBES(CRIETEER. HBst
BERNOENEERSZCOVTIE. BEFErRESN
EREEOSEHICNINT 52 E EEBEER
EUTERLET 25 RALTVET,

BH. FEESORGCHEV. BEEEL
TEEANCZIA>ENFEENBETEERRSE
LEBCOVTIE, BREICEEET . LA
EFORESRMICEALTVWET . HBHICH
WTABESORERIMICEA L-BEEE
BiEH24881318,58 1 FHTY .

39



40

V. EEER

HAl
158

5 Ay IREOTE

Notes to the Financial Statements

At (£28E)
(8 2020128 1 8
Z 20214 5 B318)
O\ DRETOFE
FRAJE LT, HEAY VB ES>TVET,
BH. FEBOEHZ Kz L TWDENZR
DY ACDNTRIBHMBICE>TVET
ON\Y VFEEANY IHR
ANYIFE 227y TEE|
ANY IR BATEF]
ANy DHE
RNFEAN G HBHECEDEENICH
ETDVRATEANYITHENTTUNT 1
THEIETOTVET,
@Y P OBEMMUTHED 7555
AYIHEDF+va - JO-ZHDR
SHEANYIFEROF vy a - JO-ZEHOD
Ketew B L. MEDEBEAD LR 2R
TR LK. ANy T OEMERHE LT
WEY,
BU. HEAWBOEHZHI-TEFX Ty S
ICOV T, BMMOHTEEELTWET.

L
(820216 81H
E 20214118308)

ONY DREFDTTE
[Svis

ONY DFREAY TRR
BE

Oy IHEt
)

@Oy D OEZESHEDTTE
BE

6 NENESZSEMEL T 2155
REHEICBIT HREMEITE

RETDABESZEEMES T HEEZ2H
HEICDWTIE THEADL TOEENRVE
BEELICEEHREICE U2 TONRRT
HREMEICDOVT., EENBRERVIBHSTESE
DEFEMERBICSFELTVET,

BH. ZEEERBICE EULEEMEDD
SEEMUADH S FLOBBICDNTER. SfEx
BRICBVWVTIREDIBELI B EELTVET,

(1) EEERENVIEERES

(2) 1550EY. EEEEY. EERBRURE

B. GEIE. BERURR. B
i, i
(3) St BERORIIE

S

7 ZDOETEERIERDIZHD
BARERBZIEELGEIR

HEBREORSTILE
HEBR O HER ORSHLEE. Btk
ARICEOTVWEY, BL. BEEEICHD
ERRRIVEER (3. B¢ DEE ORISR

ICEALTVETY,

HEREDRSTNE
B

REAEHOEEICET BEED)

HIA Z)
(B 2020128 1 H

F 20214 5 A318)

L]
(B 202156 A1H
E 20215118308)
[EERHICBIT D RETESE] (BERFHE
#5295 202063 831H. MUT [IEHR#E=
STEE] cLWWET. ) FEAHHHNSER
L. MR UIEEX Y —EAOXENES(CE
LUIR T FHRET —ERETRICR
THBERAENZHEE TN ZRH T D&
EULELE. BFRFTBEDERICLZEES
BNOTEFEMTT .

2 BEOBEEICET 2RETESE
EDEA

Bl DEEICEIT 25T ERE] ((BEXRS
BAEE30S 2019078 4H. MUT [HEEE
RETRE] CVWWET, ) BEELHENSER
L. BHBEERSTEES19ERY [ERE&EIC
BEYSRETEE| (BEXRSEAS10S 2019
F7H48) $44- 2IAICTES B RBEYEEUR
WICRES T, BHliEERSTRESNED DI
BREFAHE. FRICODIEOTERAT L&
UE Uz CNICRBEHEERADTE B
T

(RTGENEEICEIT BiE5D)
fif (82
(820205128 1 8
E 20214 5 A318)
K LORHY OFFRICET REEME|  (RERHEES
315 2020%38318) &4MASEML. TRRIC (RELO
BH#VICHY B35 ERBLTLET,
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