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120,586,985 130,326,460
139,777,438 151,016,457
115,314,963 115,314,963
7,406,652 7,406,652
%3 21,699,990 %3 1,699,990
5,706,661 5,706,661
601,488 669,175
x4 1,330,930 %4 1,080,624
1,932,419 1,749,799
9,059,601 9,976,316
16,698,682 17,432,777
132,013,646 132,747,741
1,144,754 1,902,855
1,144,754 1,902,855
#2 133,158,401 %2 134,650,596
272,935,839 285,667,054
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Statement of |ncome

(8841 © F)
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(5 2025128 1 H

Z 2025%11H30H) ZE 20264 5 H318)
#1 7,743,628 %1 8,140,845
%1 827,504 1 884,196
%23 2,133,569 #2353 2,500,101
10,704,702 11,525,143
1.3 3,623,445 #1563 3,782,182
803,544 829,888
14,581 15,075
39,021 39,388
6,651 7,200
12,800 13,680
219,208 209,965
4,719,252 4,897,379
5,985,449 6,627,763
19,206 25,321
499 869
4,191 2,616
1,000 1,080
24,898 29,888
663,864 836,692
72,195 75,514
30,335 30,335
3,472 3,472
22,141 22,141
11,215 11,240
803,225 979,396
5,207,122 5,678,255
5,207,122 5,678,255
605 605
605 605
5,206,517 5,677,650
3,853,084 4,298,666
9,059,601 9,976,316

V. RETEAFETBHEE  Statements of Changes in Unitholder's Equity HEIWA REAL ESTATE REIT, Inc.

FifA (Z8E) (B 20254 6H1H ZE2025%5118308) (#sfir - FF)

BREFEX
RFRE

-
HERSS EERIE

. HERRS
HERIRE 2R (%8 ERETS

7,406,652 492,732

SHIERS

SHIZENER
FREODFIT 6,736,645
[ DIEIL 108.756
—BEEEREE TS DB
—BEEEREEE TS DR
FIRE DAL
L il

RETEADNOEEQUHZEE (2

_SHIR BN GET

SHIRES

108,578,318 21,699,990 5,706,661

6,736,645
#1 115,314,963

- 108,756
5,706,661 601,488

7,406,652 | 21,699,990

REFEX
RRE

EREIE SRS
& | BN RREGE
QLIPS

(=]
SHIERS 1,421,173 | 1913906| 8,472,089 16,092,657 | 124,670,976
SHIZENER
FREODFAT 6,736,645
[EfEIIE DIEIL 108,756 | £108,756 - -
—FEESREE TS DB 148,743 148,743 | £148,743 - =
— IS REHER S DGR £238986 | £238,986 238,986 - -
FIRE DB 24,600,492 | 24,600,492 | 24,600,492
Lk 5206,517| 5,206,517 5,206,517
RETEADNOEE QUHESE (FE)
LI ENER ST 290,242 18,513 587.512 606,025 7,342,670
SHIRES 1,330,930 | 1.932,419] 9,059,601 | 16,698,682 | 132,013,646
¥l - SRS EERSE
HREAY S MEESE
bt

SHIERS 939,592 939,592 | 125,610,568
SHIZEER
FREODFAT 6,736,645
[EfEIIE DFEIL -
—EEESREE TS DB -
— IS REHERT S OHER -
FIRF DB 24,600,492
Lk 5,206,517
RETEADNORE QUHZSE (HE) 205.161 205,161 205,161
LN AT 205,161 205,161 7.547,832
SHIRES 1,144,754 | 1,144,754| 133,158,401
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Notes to the Financial Statements

TASYRNAYNS2H | ABEEAG. WBIBFEISY MAC NS | B
1 BOERELTVET,
(83fi1 1 FF)
I3V MAY NS VROOKE 8,000,000
BAES -
=3 8,000,000

%2 BIEEBO7RBEABCE 50,000FH | Bk
B RATEER

3 BoREDDHEDORT EEEOR () I 14.914 B

HAREE (FF) | 1,699,990
03) SHBPOECRELORRES ) Et A,

4 —RERSHERLE O (8841 FF) (&£ 1 F)
B CROMEL QNI BODNATER 1) BODNAFES &)
(BT SFIR LOREE 2497604 | ZOEEE 2,497,604

LERS 1,109.575 | SliEis 873,976
LERTEI A — | ZmEaE -
LERENEREE 235599 | LHEGE 245.432
E e 873976 | LEFRE 628.543
TBIIC. WBRLD I T, WBELD o
oyl SEEITY oyl SEREICTY

(X1) BEECSELZEDDONAFER ICHD S
NICBBADIREAE AL TN ZAALIE.
SOFELIRICEBREFEU L2 BET FPE

CE1) BEFEICSLELIEBODONAFRLERCHD S
NICRERDIEERETAAKIL T 1 AN RZALIE.
SOFELRICEBREFEU L2 BFEYT PE
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BEBAT—HO—IB (£2) BERERT—HO—8 (=2
EpEEx 338,693 | HUFELES 338,693
SHERS 311598 | LHERES 308211
T — | Zmmus -
IR 3386 | ZHEEE 3.386
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KBAEBEIN 373,146 KEHEEINA 344,299
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Of-07 HFEMEIELT 1 > 7 Re-61 HFEHFBLITVAWEST
RENEZFEIA 2,500,000 REFELEFTTENA 3,500,000
RENEE TR 1,553,528 B ESTTHIRA 1,876,043
ZFDthFEENER 46,552 ZDFERIER 45,934
REEEFTHR 899,919 REEEFTHEE 1,578,021
(&f : T) (@f: T)
Re-63 HFEHELIF YR Re62 HFFE#ELYTYAEAST
REPEEFAINA 2,550,000 | RESEZFHINA 2,050,000
REpFEE AR 1211.847 |  FEEZSARMD 1,096,641
ZDhFEHIER 104,502 ZDfthsEAIEA 31,278
REpFE A 1.233.649 | AEESEF A 922.079
%3 TERATEOWEIS (£ - F) (@ : F)
N JC! N JC!
(ZDROFHER) £86,500 (ZDRODFHIER) £20,000
ESEEER 0097 | E&EzEm 10,213

45



46

V.38

(REXEFELESIEE(CAT BiE5)
g (28%)

o

25l
158
¥ 1 RTOURKREDSBOM
ROFATERED DR
[mE

(2025%118308)
FTORREORON 8,000,00000
FRTAREODHKOM 1,251,5330
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