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At b5 ZHRT 450,000| 450,000
e | F S BNB ] 0165800 (2008 5 31| ERR—15
ZHAEREGERTHRARMT 690,800| 690,800
B A OAREEIRERT 20214 5 B318| 1,000,000| 1,000,000] 064125 | 20285 5 A318 | SAE—15
5 BRI A |2021% 9 5298 1390,000| 1,390,000 | 0.96640 | 20287118308 | #FE—15
WA 28T |2021£108298| 1,000,000| 1,000,000 0.72811 |2029% 118308 | HlE—1&
WRAM=EUF ST |20214108298| 900000 900,000| 0.83300 | 20266115308 | SAE—I%
WA =R 1,690,000 1,690,000
WA 2 B8RIT 330,000 330,000
WAt 5 2SR 1,040,000] 1,040,000
e |ONEIORNE [ 1.30770 | 2028107318 | AR5
AT ST F8BT 200000 200,000
P AR SBIFTAEART 100,000] 100,000
& B THRAR |20214128228| 900,000 900,000 0.89333 |2029% 5 B318 | HAE—1&
OAEHRIRIAEAN | 20216128238 1,000,000] 1,000,000| 0.70000 | 20285128228 | FR—i5
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=T RIEEETHRAM | 20214128238 | 1,000,000] 1,000,000 0.75811 | 2030118298 | #asE—1% HRAH T 3RT 200,000 200,000
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AP FETRTH A 1,500,000| 1,500,000 SHARETRTHIA 600,000 600,000
AR 500,000 500,000 HRA AT 3RT 200,000 200,000
HtaH DAREEEET | 20226108318  900,000] 900,000 | 0.98483 | 20296118308 | #EsE—1% HRAH=ZEUFJT | 20236108318| 1,550,000| 1,550,000 | 1.46985 | 20304118298 | #sE—1%
AT S LR | 20226108318| 480,000  480,000] 0.55811 |20324118308 | HasE—1% B AT 2024% 2 B298 —| 500000 0.56975 |20322 5 318 | AR —1%
Bt A TR 2023 1308]  800,000] 800,000| 055811 |2030% 1 B308 | #ARR—1E A TR 2024% 2 B298 —11,000000] 0.56975 |2032 5 B318 | AR —1%
HIAHETEH S VRIT | 20235 1 8308| 800,000 800,000 0.58811 | 20314118288 | #asE—1E HIASBIEART | 20244 2 5298 —11,000000] 0.57975 2032118308 | R —1%
#9FEERTRIA | 2023% 2 B288 | 1,090,000 1,090,000 | 0.54811 |2030% 5 B318 | HIFR—i% B AHSHERET —| 360000
[Ty, 2023% 2 5288 1500,000] 1,500.000| 134240 | 2030% 5 5318 | AR—IE P P ~1 200.000] 066727 |02BF 1308 | HR 5
WIAHSBIERART  |2023E 38 18| 1.090,000] 1,090,000 0.56811 | 20324 5 B318 | #asE—1% HRAMTBUFRT 202458318 —| 225.000] 1.13886 | 20285118308 | HEE—i%
ﬁiﬁ%ﬁ?@;ﬁ%ri 20236 3 A318] 1.000,000] 1,000,000| 0.57811 {2033 5 B318 | #ARE—1E BABH=SERRT [ oo —| 2560000 s s maom Lummm—se
st =aeagG | o] 1i00000] 1iocoof o AL ZRERT —1" 740000
At H T 3BT 1,100,000| 1,100,000 HAMTBUFRT  |2024E 58318 —1 2000000 1.49000 20314 5 308 | EPE—1%
A T8R0T 400,000 400,000 90,702,200 | 92,400,200
SHEREERTHRAH |2023658318|  200,000]  200000| 0.41811 | 20264 5 B298 | HAEE—1% 103,637,200 [106,137,200
BMEFERITHR IR 300,000 300,000 GE1) TOREG. BPONETEEEHRLTVET. B, SREE) U708 T 2ENTEHRT Y TEEIET o LBARCOVTIE. T

FEICZOMREHELTRRLTVET,
(£2) HABOERE. VINERBESFORSES N FEHFABAOERES T,

28



I BEERRS

30

(3) BREEANR
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Asset Management Report

(8867 @ FF)
F{7ERH {ESZHARR BE5E
8,900,000 | 7,900,000
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FREEANMTOIEEEIT. BEEF201RICEDSREEEDHEZOHAENVELIEINS 5. Fise [OFRE)
EE] CEHSNTLBEEILSADESIICDOVTE. BREE 6T SEEENCZOREEEERTLE L. UM
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E 2019511830
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£E38H3
B 202066 A1 H
E 2020511830
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Asset Management Report
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3,334 337 0.3
3,334 337 0.3
3,334 337 0.3
3,334 337 0.3
3,334 337 0.3
3,334 337 0.3
3,334 337 0.3
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3,334 337 0.3
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BEEESE
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Balance Sheet

(B4 F)

S5t L. RENUHRRE (#50)

B (28E) L]

(2023£11H308) (20244 5 A31H)
12,873,216 11.870,573
4,341,127 4,192,984
124,285 147,576
147,966 150,554
47,490 -
7,822 34,255
A22 A115
17,541,885 16,395,828
22,790,521 24,056,023
£5,878,003 26,173,708
16,912,518 17,882,314
109,390 116,336
253,796 256,839
55,593 59,497
307,109 328,481
2242127 A247.731
64,981 80,750
354,283 372,175
£200.186 A217.,100
154,097 155,074
42,318,429 42,321,308
50,738,120 50,919,977
214,796,348 215,189,094
35.941.772 35,730,883
251,263 250,994
A2119,128 A123,352
132,135 127,641
751,836 779,683
A374.774 386,032
377.061 393,650
1,396,116 1,441,744
£A933,660 A957,907
462,455 483,837
114.179.658 114,383,689
- 504,500
210,598,704 212,123,148
8,855,074 10,553,621
2,472,255 2,472,255
1,419 1,074
227 227
11,328,976 13,027,178
24,589 24,589
340,905 363,858
419,131 621,193
512,792 527,307
1.297.419 1.536.949
223,225,099 226.687.276
65,016 42,218
42,124 37.967
107.141 80.186
240,874,126 243,163,290

BEDL
TeaE
EERILE
1FEREERTEDREEANE
B AR
1ERNIREFEDRIEAS
FILEF
FRINAABIE
FINHERE
A
ZMfth
mEaEGst
[Eha=l
WEAANE
RHifEAE
Fa) B M OVRE
S BE N ORIE
FUNT 1 TEH
BEaESs
afEast
THEEDL
BEFER
HEHER
FlRE
HERRSE
HEFIREIEREE
HERIRS (1028)
AEREIE
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—NERERER IS
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LEARID N (FHERDIBIER (2)

RREGE
REFTEAGE
ST - REERE
HRIEAN » D185
S - REEEREF G
HEEGS
affMEEGst

HEIWA REAL ESTATE REIT, Inc.
——

(8841 : F)

fif (£8E) Lt
(2023%11H30H) (2024£ 5 B318)
863,221 961,210
1,000,000 -
1,000,000 -
11,935,000 13,737,000
911,723 924,473
593 593
- 176,128
1,291,566 1,314,347
37,233 37,074
17,039,338 17,150,828
7,900,000 7,900,000
90,702,200 92,400,200
1,063,448 1,112,153
5,548,891 5,615,051
87,775 31,914
105,302,315 107,059,319
122,341,654 124,210,147
102,992,648 102,992,648
7,406,652 7,406,652
#3 21,699,990 #3 21,699,990
5,706,661 5,706,661
491,130 492,732
x4 1,752,155 x4 1,706,157
2,243,285 2,198,890
7,254,729 7,442,828
15,204,675 15,348,379
118,197,324 118,341,028
335,147 612,114
335,147 612,114
%2 118,532,472 %2 118,953,142
240,874,126 243,163,290
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V. REFEAEFREEEE Statements of Changes in Unitholder's Equity

Statement of Income HEIWA REAL ESTATE REIT, Inc.

II. {EMETEE

] |
(i1 - F) Hifl (£8%) (H2023%6H 1H ZE 2023%118308) (8sfir - F)
gt (&) EL] BEXER
(820236 518 (820235128 1 8 s
= 2023411H300H) Z 20244 5 A31H) e
EEERNA 51 7,053,118 51 7.111,707 = - i
O EEEE o 119733 i 23518 iggg;ﬁ 97.799.794 | 7406652 | £1,699.990 5,706,661 470,630
RE ST %2 884,007 %2 900.261 AR 5.192.853
EEINEAE 8,656,859 8,735,486 Eﬁ@ﬁ%ﬁ%ggﬁmw 20.499
" —HFEFE = BR
B FReDiS
E85XEH #1053 3,198,154 #1543 3,275,645 S HRSEA A
———— 18412 738315 égﬁizggéuﬂfﬁméaqﬁnaé 1) S 55355
. " &5 192, - - - 4
REGEFHR 13122 13486 SRS #1102092648 | 7406652 | ~1.699990| _ 5.706:661 391,130
—MRBBETFHEN 30,970 30,492 ==
BT 6,102 6,102 ﬂ?ﬁﬁé R
RETEEAH 12,000 12000 \-_—H%EHE i
ZOthEEER 182,418 175,744 BERZ ?25 x| BRESE
Hgg%%mm* 4.161,180 4.251.788 e 1796704 | 2,067,335 | 6,755,071 | 14,729,067 | 112,528,862
I=EIE 4,495,679 4,483,697 LT e
EEOINA B DR 5.192.853
SEFE 75 79 [EAEREST & DRIIT 20,499 £20.499 - -
PN 638 489 —EERZHER S OSR A44549|  A44549 44,549 - -
2R FReDiS 23,519,396 |£3.519.396] _£A3.519.396
THRES 4,824 3.478 S HRLOR 3.995.004 | 3.995.004 3,995,004
ot = 286 %ifq%%?géwf S A44549 | A24049]  499.657| 475607 5.668.461
H s ZENEAGE , , , ) ,668,
H;i;gﬁﬂﬂ* 5.561 4334 By S 1752.155] 2.043.085] 7.254.729] 15204.675] 118,197.324
=
STV 383,648 419,382 i - B
RELEEA 56,011 57.109 wEESst
REENEFR 32,385 32,385
BN BT 2] 4,157 4,157 e 282,680 |  282680| 112,811,543
REOR(TEEH 22,798 22,798 T ERTENAR
Z0t 6,631 13,111 HRALDFET 5.192.853
BRANBEST 505,632 548,944 s -
TR 3,995,609 3,939,088 ﬁjﬁéagggE 3.519.396
743 (R HR4OR 2 3,995,609 3,939,088 LEER A 3.995.004
SR (R EER RETEALNOED 0 SHEEE ) 52.466 52.466 52.466
:ﬂm‘ E;Etﬁ&c%%%ﬁ 605 605 LI e A 52.466 52.466 5.720.928
EABEAE 605 605 LSRR 335.147]  335.147] 118.532.472
S HRR % 3,995,004 3,938,483
BERER LR A 3,259,725 3,504,345
LRI TR (FHHARLIIEL () 7,254,729 7,442,828

38

39



HEIWA REAL ESTATE REIT, Inc.
——

V. BT EAETEHE Notes to the Financial Statements

Statements of Changes in Unitholder's Equity
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